Me:xanHeH Q0KJIaja 3a AeiiHocTTa HA ,,BATA
Mu Xoaguure” AJl
3a MbPBO TpuMeceure Ha 2019 r., ceritacHo
41000, an. 4 or 3IIMILK

1. Undopmanng 3a BAXKHH cHOHTHS, HACTHLIHIH
npe3 TpHMece4HeTO H ¢ HATPYNBaHE OT HAYAJIOTO
na ¢HHAHCOBATA FOJHHA A0 KpPas HA CbOTBETHOTO
TPHMecedHe.

I[Ipe3 oTueTHMS NMepUOA HE ca HACTBIMIM 3HAUYHMH
chOMTHS.

1.1. lIpapo6usane na JIMA.

3a mepuoma 01.01.2019 r. -
JpY’KECTBOTO He €
MaTepHaJIHH aKTHBH.

31.03.2019 r.
npuaoduno  ABArOTpaiHU

1.2. Pe3ysiTaTH 0T OCHOBHA JeHHOCT

3a nmepuoma 01.01.2019 r. — 31.03.2019 r. Ha
WHIUBUAYalHA  OCHOBAa  JAPY)KECTBOTO He €
peanuzupanc NpUxoj OT NPoIaaKOH.
JdpyskecTBOTO €  aKyMyaupano  pasxoiu
obuyaiinaTa fefiHocT B pasmep Ha () XUnaau nera.

oT

2. Undopmannd 3a cKJII0YeHHTe TOJIeMH CIeIKH
MeKAY CBbP3aHH JIHIA.

3a mepuoga 01.01.2019 r. — 31.03.2019 r. ,.Bura
Mu Xonauuare” AJl He e CKIIHOUBAJIO FOJIEMH CIEJIKA
ChC CBBpP3aHH JHlla, HIKMOYBAHKH CHEIKH OT
obuuaiiHa cTomaHcKa ACHHOCT.

3. Puckore, cBBLp3aHH ¢ AeiiHOCTTA HA ,,BuTta Mn
Xoagaurce” AJI

PuckopeTe, noMecTeHH B Ta3H TOYKa, ca CBBP3aHH C
netHocTTa Ha ,,Buta Mu Xonauare™ Al

BnamoxHo e 6baemuTe pe3yaTaTH OT AeHHOCTTA Ha
eMUTEeHTa Ja Ce pa3nu4aBaT OT 3aJIOJKEHUTE B
[IpocniexTa NMPOrHO3HW Pe3yATATH MO BIUAHWE Ha
puckoBute (Qaxrtopd, nocouedd B [lpocnexra. B
pe3ynTaT Ha TOBa € BB3MOXKHO WHBECTHTOPHMTE 1A
3ary0T 4acTHYHO WJIH M31LJI0 CBOMTE HHBECTHIHH,
~Buta Mu Xonguare” AJl e H310KeHO Ha
cneruuuHu puckoBe. Te OT CBOA CTpaHa OKa3BaT
BIMSHUE KAaKTO WHAMBUAYANIHO, Taka W KaTo Habop
oT Qakropu. Hakou oT pHCKOBeTe, Mpen KOWUTO €
usnpaBeHo  [JlpyxecTtBoro MoraTr ga  Owbaar
OrpaHUYEHH, M TEXHUTE TIOCIHEACTBUA Ja ObaaT
CMEKUYEHH, JIOKATO JPYTrd ca M3BbH KOHTpola H
BB3MOJKHOCTTA Ha  JIpysKecTBOTO 3a  TAXHOTO

Interim Activity Report
of ,,Vita Mi Holdings” AD
For the first quarter of 2019, according Art. 1000,
paragraph 4 of Public Offering of Securities Act

1. Information about important events that
occurred during the quarter and cumulatively
since the beginning of the financial year to the end
of the trimester.

During the reported period , no significant events
have occurred.

1.1. Acquisition of Fixed Assets.
For the period 01.01.2019 - 31.03.2019, the company
has not acquired any tangible assets.

1.2. Results from  operating  activities
For the period 01.01.2019 - 31.03.2019, on an
individual basis, the company has not generated any
revenue from sales or extra income.

The Company has accumulated expenses from its
basic activity, at the amount of BGN 0 thousand.

2. Information on major transactions concluded,
between related persons.
For the period 01.01.2019 - 31.03.2019, ,,Vita Mi
Holdings™ AD has not signed any big contracts with
related person, excluding transactions form its
ordinary business activity.

3. Risks related to the activity of ,Vita Mi
Holdings” AD

Risks appearing in this section are related to the
activities of “Vita Mi Holdings” AD.

It is possible that future performance of the issuer to
differ from those laid down in the Prospectus
forecasts under the influence of risk factors mentioned
in the Prospectus. As a result, it is possible investors
to partially or completely lose their investments.

“Vita Mi Holdings™ AD is exposed to a specific risks.
They in turn affect both individually and as a set of
factors. Some of the risks facing the Company may be
limited, and their consequences can be mitigated,
while others are beyond the control and the ability of
the Company for their regulation.




perynupase.

O6mMAT naH Ha PBKOBOJACTBOTO Ha JIpykecTBOTO
3a ynpaplieHMe Ha pucka ce ¢oKycHpa BLPXY
HeTpeBUAUMOCTTa Ha (DHHAHCOBHTE Ma3zapH W Ce
CTpeMHM [Ja CcBeNe N0 MHHUMYM [OTEHUHANTHOTO
OTpHLIaTeNIHO BB3AeHCTBHE BBPXY (HUHAHCOBOTO
cbeTogHUe Ha Jlpy»KecTBOTO.

IMTazapen Puek. [eiinocrra Ha ,Bura Mn
Xonmuure" AJl e cBbp3aHa ¢ Maszapa Ha HeIBHKHMH
uMoTH. [Ipy>KecTBOTO BBb3HAMEpsiBA Ja OCHINECTBU
WHBECTHIIHA B H3TPakJaHe Ha ThPrOBCKH LEHTHP B
Benarapus, xakto U ga ocbliecTBH npugobuBaHe Ha
M2)KOPHTapHU J5JI0Be OT KaMWTala Ha TIPBUKA
KOMIIaHMM, OIEPHpAllld HA Ma3apa Ha HEIBUIKHUMHU
HMOTH.

Henosn pHck. IIpogBneHueTo Ha TO3W pHCK €
CRBP3aHO ¢ MOTEHIMAJIHATA OMACHOCT OT MOHHKEHHE
Ha LEHWTE Ha HEOBWKHMHTE HMOTH, CleJ
nocTposiBaHETO MM, B ciaydad Ha mnpogaxkba Ha
u3rpasieHns obext. LleHOBH pHCK CBIECTBYBA W 1O
OTHOLIEHUE Ha OMacHOCTTA LIEHHTE Ha OT/aBaHe Moj
HaeM Ha TBPrOBCKU TUIOMIH 13 ce TIOHHMIKAT, B
ciyyali, 4e €eMHTeHTa 3ana3d coOCTBEHOCTTa Ha
obeKTHTEe CH W I'M OTJaBa MOJ HaeM. MOHHUKEHHUETO,
KaKTO B HAEMHHWTE HUBA, TAKA M B MPOJAMKHUTE LIEHH
MOoke Ja OBle NpPeIu3BHKAHO OT KOHKYpPEHTEH
HaTHCK, OT CBPBX IMpeularaHe M OT OrpaHH4YeHo
TepceHe. Jlpyro TmiposiBIeHHe Ha TO3W pHCK,
npeacTaBsiBa omacHocTra  OT HapacTBaHe
cebecToifHOCTTA Ha OOEKTHTE, KakTO Mopajd TIo-
BHUCOKH LIEHH Ha CTPOMTEJIHHTE MaTepHasy, Taka H
Mopa/iv TIOBMIIIABAHE B LICHUTE Ha TPYJa B CEKTOpA.
Coeuunduvyen Puck na Emurenrta. Pucker ce
CBBpP3Ba C XapaKTePHUCTHKWTC HA TPOSKTHTE H
KOMNaHuuTe, B Kouto ,.Buta Mu Xonguurc" AJl
Bb3HaMepsiBa nda HHBecTHpa. MHoro e BakHO
BB3BpAIIAEMOCTTA OT WHBECTHPAHHS KamuTaj Ja
Obae agekBaTHa Ha MoeTHs puck. CTeneHTa Ha pUCK
OCHOBHO ce  ofpenend OT  CTeMeHTa  Ha
nuBepcHUKALMA HA WHBECTULIMOHHUS nopTdeiin Ha
emuTeHTa. KbM flaTata Ha M3rOTBAHE Ha HACTOALINSA
nokymenT ,.Buta Mu Xonauure" HsiMa ocbliecTBEHH
HHBECTHLHH. HuBecTHLMOHHATa CTpaTerus Ha
eMUTEeHTa BKJIIOYBA WHBECTHMLIMHU B IIPOEKTH 3a
HEIBMMMH MMOTH M [0-CHELHAIHO TbProBCKH
LIEHTPOBE B TIO-TOJIEMHTE TpajJoBe Ha CTpaHaTa,
KaKTo M Mpuao0MBaHe Ha MayKOPUTApeH AN OT
rpblika KOMMaHWs ofepHpamia Ha Mnasapa Ha
HEJIBHIKHMH  MMOTH., HM3mbeiHeHMeTO Ha  Tasu
CTpaTerusi 1€ OCHIYpPH OrpaHH4YaBaHe Ha pHCKa
MoCpPeaCTBOM BBTPECCKTOPHA TUBepCH(HKALIHS.
VYnpaBeHHETO Ha pHCKa Ilg € CBbP3aHO C aKTHBHO

Comprehensive Plan the Company's risk management
focuses on no proposal from financial markets and
seeks to minimize the potential negative impact on the
financial position of the Company.

Market Risk. Activity of "Vita Mi Holdings AD is
connected to the real estate market. The Company
intends to make an investment in building a shopping
center in Bulgaria and to implement the acquisition of
majority shares in the capital of Greek companies
operating in the real estate market.

Price risk. Manifestation of this risk is related to the
potential dangers of decrease in real estate prices,
building after them, in case of sale of built object.
Price risk exists with respect to the risk prices of
renting commercial areas to decrease, in the event that
the issuer maintain ownership of its sites and lease
them. reduction in both wage levels and the sales
prices can be caused by competitive pressures from
excess supply and limited demand. Another
manifestation of this risk, the risk of increased cost of
the objects due to higher prices of construction
materials and therefore increase the price of labor in
the sector.

Specific Risk of The Issuer. The risk associated with
the characteristics of projects and companies in which
"Vita Mi Holdings” AD plans to invest. It is very
important return on invested capital would be
adequate to the risk taken. The degree of risk is
mainly determined by the degree of diversification of
investment portfolio issuer. At the date of preparation
of this document, Vita Mi Holdings made no
investments. The issuer's investment strategy includes
investments in real estate projects and in particular
shopping centers in major cities of the country and
acquiring a majority stake by a Greek company
operating on the real estate market.




ynpaBjieHHe Ha HHBECTHLIMUTE, HaeMaHETO Ha
BHCOKO KBajMUIMPaH NepcOHaN Ha PBKOBOAHUTE
MO3HIIH, 3aCHJIeH KOHTPOJI BbPXY M3ITBJIHEHUETO Ha
CTpaTernuTe U IUIAHOBETE HA €MHTEHTA.

JInKBHeH Puck. IlposBneHHeTo Ha JUKBUAHUSIT
PHUCK MO OTHOLIEHWE Ha AeiiHoCTTa Ha ,,.Buta Mu
Xonauarc" AJl ce cBbp3Ba ¢ BB3MOXKHOCTTA 3a
JUICa Ha HaBpPeMEHHM W/MIM  HeZOocTaTbYHH
HaJIMYHH CPEeCTBA 3a MocpeliaHe Ha BCHIKU TEeKY U
3aAb/DKEHUS Ha JPYKECTBOTO. 103U pPUCK MOXe Jia
HACTBIIH, KAKTO TMpPH 3HAYWTEeNHO 3a0aBsHe Ha
IUIal[@HUATa OT CTpaHa Ha UIBHKHUOUTE Ha
JPY>KECTBOTO, TaKa M IPH HeNpaBHIHO YIIPaBJICHHE
Ha TMAPUIHUTE MOTOLH oT OCHOBHATA,
HHBECTHIIMOHHATA W (HWHAHCcOBaTa [IOEHHOCTH Ha
.Buta Mun Xommuarc" AJl. HenpasunHoTto
| ynpaBnenne Ha mapuyHMTE MOTOLM H €BEHTYaJHO
HACTHIIBAHETO HA JIMKBHUIHA KpU3a MOTAT J1a JI0BedaT
0 peaJu3NpaHeTO Ha HempeABUAEHH 3arybu u
MpOMyCHATH IIOJI3W OT CTpaHa Ha JpYy:KECTBOTO.
[IpoTHBOEiiCTRHE HA MPOSBJICHUETO HA JINKBHIHHS
PHCK MOXke Ja ObIe NMOAIbpKAHETO Ha MUHHMAJIHA
MapyuyHa HAJIUYHOCT BBB BCEKH €JUMH MOMEHT H
MPaBHJIHOTO YIIpaBJieHHNEe Ha MapUYHWUTE MOTOLH OT
JIelHOoCTTa.

Liquidity Risk. Manifestation of liquidity risk in
respect of the activities of my Vita Mi Holdings AD is
associated with the possible lack of timely and / or
insufficient funds available to meet all current
obligations of the company. This risk may occur, as in
a significant delay in payments by the debtors of the
company, and improper management of cash flows
from the base, investment and financial activities of
Vita Mi Holdings AD. Improper management of cash
flows and eventually the occurrence of a liquidity
crisis could lead to the realization of unexpected
losses and lost profits from the company. Countering
the manifestation of liquidity risk may be to maintain
a minimum cash at any one time and the proper
management of cash flows from its operations.
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Teopopoc decunpuc / Theodoros Desypris
(UsnpanuTenel aupekrop Ha ,,.Buta Mu Xonaunre” AJl/ Executive Director of “Vita Mi Holdings”

AD)




